PUBLIC UTILITIES
SLOW DOWN AT END

Week Starts With Brisk Trad-
ing, Although a Heavy
Stump Follows.

VALUES NOT AFFECTED

Bell Systam Report for Five
Months Ended With May
Shows Gains.

The market for public utilities securl.
ties wan promiging in the first four dave

of last weak, but the resumption of ac-|Geld

gvity, which had reached a goodly num-
per of the stocks In the general lst by
Thursday, was effectively ¢ when
e major exchange sold off on reporta
from Washington that Governmenta)
reguiation of industries would be broad
in scope. Friday and yestorday com-
paratively little Dusiness waa turned
over, with prices holding most of the
ns registered sarlier in the week.
Littls attention was given to yester-
day's market, dus to the normal weelk-
end attitude of the professional elemant
bean the

£
4

preferred,

of the meneral list held well on litlle
b ninase.

The report of the Bell Telaphone sys-
tem in mhmhﬁ.ﬂnﬂum
ended with May shows operating reve-
nue increased from u.l.l.!.ul n 1918
to §120,077,825, net inareased from $16,.-
F00.128 to $30,201,133, operating Incorns
at §31,228.837 compares with §20 547,508
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RESERVE BANK DEPOSITS GROW

Large Government Transfers of
Triasary Funds,
Wanminoron, July 14.—To-day's Fed-
eral reserve mtatement shows large !n-
eroases In Governmaent depoaita aa fhe
result of transfers of Treasury funds
from banks ta tha

d-mm
resarva ban A AQscrenss of §183,400,-
000 In numbn- reservs depoaitn
reported by the ]nv York bank was
onused in part also by wﬂ.urnwm
from the Fadoral Reserve Bank of ex-
otss balances for the pu Of
Ing corporate correapo banks In
2. tuurlu:' to make !ho mn;lnc re-
rve transfers to the Fed ressrve
banks of thelr dlﬂl.ﬂl’l:. <icn
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BUTTER.—Reosipta, 10,838

in the greater part of the espe-
clally after spot delivery had risen to
$1.07 for No 2 white, & Jump of twe
centa over night It was pointed out
that primary recelpts were only about
half as large a8 & yoar ago, and that the
largest white corn mill in Ilinols would
shut down for three montha

Puainess in wheat remalned nearly at
the sero stage awaiting Congress action
on tha food control blil. Oata dupli-
eated the actiom of corn. Demand for
lard was stimulated by peace tallc
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stats of unecsriain
tla busl uo is boiu
and the ols market la urll ting am ep-

n

“u in u n. Exporters are ap-
-pnuaur Mt Go usiness. 1
<ash winter whaat
was qnotld ll ] ll !.. 0. -b. New York.

OORN-—Local casrh wmarkst: Neo. § yul-
low quoted at §L.08% a | [. New YTork.

e.l‘rl—d.nn cash markst quist. Bwmnd-
lrd quoted S1@01%e; No. 3 White, Mo ;
o0, § w‘h!u. 0@sle: No. 4 white, i@
“n.. 4 white, llu.“ua or-
dinary nnppcd white, 0@ 10lc,
teady, No. 3 Waestarn, §1.50 &

RYE-8
5 £ Now York.
PARLEY. fet. Fesding, 0148 malt-
fng, 1L.00@LT0 £ o & New Tork
CHICAGO PRICES.

E‘E:a ?.&‘.ﬁ

B

Beeeber

peennean

arssaemases

DOHERTY !'ULI. OF OPTIMISM.

Banker Sees Prosperily im Visit te
Weat and South,

Henry L. Doherty of 50 Wall strest

has 1 from a trip of inspection of
various publie uuuu- plants in which
he I in and also s visit to the

new plant he has acquired at Inde-
Kan.
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COTTONSEED OIL—Pe rumors and
frmness in lard exorted bulltl.l Inﬂuluac
Bhorta §ood buyers, with scattered damand
from eommission houses, Offera light out-
wide of profit taking sales. Pricea re-
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close 18 to 2@ pointa net higher. Sales
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POLITICAL AND CROP
NEWS LIFTS COTTON

Dry Weather in Bonthwest
Helps Buying, as Does Wil-
son's Food Bill Stand.

Renewed strength was shown In the
cotton market yesterday morning, influ«
enced by a bulllsh view of both political
and crop newa ‘The rumors from Ger-
many strangthened the hopaful view a:
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the Prasident's opposition o the Inclu-
alon of cotion in the food contrel bill
served to ellminate one causs for heslta-
tlon and unoceriminty. Buylng was en-
couraged also by the continued dry

r | welther in the SBouthwest.

July was relativaly firm on reports of
& good demand for spots out of the local
wtock and sold up to 3T.48e, or within §
polnta of the seaser’s m rovord and
84 points net higher, Othar montha
showed nast ghins of 45 to 49 points at
the beat level, with the close Irregular
at a net advance of 80 points en July
and of § to 21 points on later deliveriea
The market opaned steady at an ad-
Yanos of 6 to 29 pointa Privats pre-
dlotions of showsts In the Houthwest
caumed hesltation mnd promotad a dispo-
sitlon to take profits, but no reactions of
any momant oocurred untll October sold
at 26.13, or 47 points nat highsr and 88
points from the low lavel of PFriday
iforning. Demand then ta off and
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RANGES OF DBMAND RATES.

closing prices ahowed ons of 18 or
30 pointa from the best

Official forecasts were mmthar more
ver | ancouraging for showers In ths South-
west, as they indicated unsattied eondi-
tiona, No definfte prediotions of ahowers
for Texas were made, but showers wers
looked for in parts of Arkansas and
Ok ‘The feeling arcund the ring
< that to-morrow's weathsr map
t show beltar prospects for reliaf
from droughty conditions, but the feature
was the scareity of offerings exospt in
the way of profit taking,

ey

FAILURES LAST WEENK-—Commaralal
fatluras lsst weak as reported by R O,
Dun & Co, ware 286, ﬂﬂﬂﬂ'l 221 and 373
n preceding weaks Aon cnfrunundln!
wenk lant rear, *IJ uarés In Canad
ngaindt 14 and 180 in preceding weaka .nd
28 lasl yaar

PRINCE (L. M) & CO—Msmbars of
Wew Yeork Btoek Exchange annsunes that
1. Garteninub, formeriy of Gartenlaub &
Ca hﬂ vw dissolved, has become associatsd
wit them.

HAVANNAH & ATLANTA RY —dsorgia
Relirond Commission has approved pro-
posed Lasus ot" Per cant. con-
urﬂblo first . nna conmolldated mort s

STEEL MILLS PUSH

Will Also Be Favored by
Manufacturers.

"

The most Intereating aawlupmtmj
the steel Industry ls the pushing of
Governmant programma for the bual
of ahipn and railroad equipment, wh
will require approxitnately 3,000,000 tons
of stenl bars, piates and shapes. .
cording to Washingten reports con
for 80,000 freight cars and 9,000
tiven will ba spoedily distributed a
bullders, s ths Governmant has
oslved amsurances from the milla
etesl will ba avafllable to permit the oars
to he of all mtesl construction. ltﬁ'

antimated that R0D,000 tons of steal
ba nesded for cars and 400,000 tons
loromotives

Announcement that the Emergeney
Flest Corporation will have two ships
bullding plants construscted for the GCove
ernment to be utilized for the hullding
of 400 fabricated stesl ships means
the gteal trads that the ship ways
probably require 12,000 tons of strisds
tural stesl and that the hoats will res
:::u about 800,000 tons of platss snd

pen, i

Contracts for 2,300 tons of structursal
whapes for hangars, shops and othar
bulldings have also hean awarded
the Governmant, which will take
to-morrow on abmnt 4,000 tons of steal
for othar structures, including a projess
tis shop at Charleston, W. Va. a kay
bridge over the Potomao River and
various bulldings at the Rock Tsland
Arsanal and ths Norfolk and Leagus
Island navy yards

Orders for about 75,000 tons of stesl
platos, sheets and misoallansous products
also have besn distributed among the
tnll.ll on Gowvernment aocount. pricas to

be adjusted when the Trade Commission
mh-“ ita

acing of larger raflroad

orders in the open market lndlm
the steal companias are prapared to meet
commercinl as wall as Govarnment res
quiremants. Reocent ordera for more than
8,000 cars mand for 120 locomotives have
bean plaoced, oalling for nearly 135,000

tons of stesl.

Customers Bave Deen notifisd by the
Amarican 8tasl and Wire Company '%
hareafter only reasemable profits will
permitiad on wire nalls and othar wire
productas,  Jobhars who have been salling
nalls furnished them hy the Stsel ook
poration at $8.20 a kex (the price to the
(jovernment} have besn resclling &t
$4.50 to 3478 a kex, but they will now
make sales to the retall trade nt 3,76 &
keg, Indapendent wire manufacturers
are axpacted to reduce prices ta the level
u} which Govarnment eantractn are belag
filled.

The United Statas Staa! Corporation’s
Juns statemant Indicated that orders
taken by wsubsldiary companies §
month wera only 746,000 tons, based

shipments of 1,250,000 tone. The
put of Ingots 1s estimatad at 1,560,000
tons and of rolled products 1,380,000
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